SB 496 -- LI CENSURE OF FI NANCI AL | NSTI TUTI ONS
SPONSOR:  Yeckel

COW TTEE ACTION: Voted "do pass by consent” by the Conmttee on
Fi nancial Services by a vote of 19 to O.

This bill allows the Division of Finance to issue biennial
consuner credit licenses for certain finance conpanies. One-half
of the fees would be paid at the tinme of |icensing and the
remai ni ng bal ance one year |ater.

FI SCAL NOTE: No inpact on state funds.

PROPONENTS: Supporters say that the nunber of finance conpanies
has i ncreased dramatically in recent years, up from600 to nore
than 2,000. This has placed a significant burden on the Division
of Finance at |icense renewal tine. By spreading out the
renewal s, the division will be able to handl e the increase

wi t hout addi ng staff.

Testifying for the bill were Representative Luetkeneyer; Division
of Finance; and M ssouri Financial Services Association.

OPPONENTS: There was no opposition voiced to the conmttee.
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